
On February, 2012 Disciplinary Committee of “NASDAQ OMX Armenia” ojsc made a decision on “Armswissbank” cjsc.


During the trading session on 30.01.2012 market-maker “Armswissbank” cjsc made two-sided simultaneous quotations of the stocks, issued by “Artsakh HEK” ojsc, with delay starting from 11:30:20. Therefore, on 30.01.2012 “Armswissbank” cjsc failed to comply with the requirement of sub-point a), part 1, Chapter 4 of NASDAQ OMX Armenia “Rules on Market Maker”. The violation lasted 20 minutes.

The Disciplinary Commission, taking into account overall business conduct of “Armswissbank” cjsc, explanations of “NASDAQ OMX Armenia” ojsc Surveillance Service and “Armswissbank” cjsc on the violation, the fact that no other sell orders of “Artsakh HEK” ojsc were placed during given trading session, therefore there was no risk of not satisfying any other market participant’s order, decided to issue a warning to issue a warning to the Defendant “Armswissbank” cjsc. 

